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26 May 2021 
TASI Intraday Saudi Market Update 
10,460 e TASI closed 1.3% higher at 10,448, while NOMUC declined 0.1% 
to 24,268 on Tuesday. TASI traded value totaled SAR 10.4bn and 
10,425 averaged SAR 8.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 17.7% of the daily traded 
10,390 value. 
ence e MSCI Emerging Markets closed 1.4% higher on Tuesday, trading 
at P/E (TTM) of 19.7x vs. 36.3x for TASI. 
10,320 e Banks and Materials gained 1.9% and 0.9%, respectively. 
10:00AM 11:00AM 12:00PM 1:00PM  200PM 3:00PM Telecom ended 1.1% higher. Media (up 2.7%) was the best 
performing sector. Among stocks, Saudi Enaya Cooperative 
| Source: Reuters | Insurance Co. (8311/ENAYA AB), Riyad Bank (1010/RIBL AB), and 
Alinma Tokio Marine Co. (8312/ALINMATO AB), led the gainers. 
Saudi Stock Indices e According to Ministry of Industry and Mineral Resources, KSA 
licensed 83 new factories worth SAR 1.6bn (USD 426mn) in April 
Index Last Close 1Day% WTD% YTD% PE (TTM) 2021. The total number of workforces in the licensed facilities 
Saudi (TASI) 10,448 1.3 10 202 36.3 increased by 6,476, of which 1,049 are Saudis. The total number 
Saudi (NOMUC) 24,268 -0.1 03-75 NA of existing and under-construction factories in the country 
Energy 5,557 0.2 0.1 3.1 35.0 reached around 10,029. (Source: Argaam) 
Materials 7,114 0.9 1.1 23.8 42.7 : is : : ; 
Capital Goods TET a aa See SOT e According to Ministry of Finance, KSA aims to raise around USD 
Cont PoE 4,403 T E a NA 55bn (SAR 206bn) over the next four years as it plans to step up 
Transportation 6,033 15 18 246 NA its privatization program, with the government looking to 
Cons. Durables & Apparel 7,159 13 19 254 NA increase revenue and reduce its budget deficit. The Ministry 
Consumer Services 4,725 -0.3 08 107 NA expects to secure USD 38bn (SAR 142bn) through asset sales 
Media 13,370 2.7 3.8 309 449 and USD 16.5bn (SAR 61.9bn) through public-private 
Retailing 10,352 1.5 26 210 43.6 partnerships. (Source: Argaam) 
Food & Staples Retailing 11,048 0.8 1.5 49 33.2 e Red Sea Gateway Terminal Limited (RSGT), an affiliate of Saudi 
roo & Beverages oe 0.4 0.6 4.8 oa Industrial Services Co. (SISCO), is looking to invest in at least 
— ae ee z _ e = faa E three ports in Africa and the Middle East over the next five years, 
arma POECI A Te cience l 0 f L3 following backing from the Public Investment Fund (PIF). Each 
aone cee 1.2 12 286 =e investment will total much USD 500mn (SAR _ 1.8bn) 
Diversified Financials 6,628 -0.4 1.1 44.2 NA es = Oral as men) a3 ` ` 
Insurance 6,294 2.2 3.8 4.5 40.7 (Source. Argaam) 
Telecommunication 7,874 1.1 04 141 239 e National Metal Manufacturing and Casting Co. (2220/NMMCC 
Utilities 5,353 2.0 10 161 225 AB) BoDs amended its capital reduction recommendation to 
REITs 4,830 0.5 -0.2 12.7 36.9 16.76% to SAR 234mn (USD 62.4mn) from SAR 281.1mn (USD 
Real Estate 3,495 1.2 13 15.7 NA 74.9mn) to offset SAR 47.1mn (USD 12.6mn) accumulated losses. 
| Sources: Bloomberg, Reuters, Tadawul The company attributed the change in the capital cut 
recommendation to the losses incurred in 1Q21. (Source: 
Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
ie Enaya Cooperative Insurance 51.10 9.9% 201 Tihama Advertising & Public 59.20 -3.4% 139 
o. Relations Co. 
Riyad Bank 2545 57% 61 Amlak International for Real 22 88 -3.4% 44 
Estate Finance Co. 
Alinma Tokio Marine Co. 37.20 5.7% 267 Mouwasat Medical Services Co. 194.80 -2.4% 80 
Tabuk Agriculture Devel 
i a a 28.70 4.9% 332 National Gypsum Co. 37.15 -2.2% 32 
Saudi Industrial Services Co. 46.25 4.9% 46 T E a 192.60 -1.9% 107 
Development Co. 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Al Moammar Information Systems Co. 26-May-21 The Saudi National Bank 54.10 1.1% 451 
Alinma Tokio Marine Co. 26-May-21 Al Rajhi Bank 102.00 1.8% 434 
Saudi Chemical Co. en MaA Alinma Bank 20.16 1.3% 356 
l . 26-May-21 j 
Jarir Marketing Co. y Hoos Agriculture Development 28.70 4.9% 332 
National Medical Care Co. 27-May-21 
37-May-21 Alinma Tokio Marine Co. 37.20 5.7% 267 
Yanbu Cement Co. -May- 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of May 25, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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26 May 2021 
GCC Stock Indices GCC & Global Markets Update 
Index Last Close 1Day% WTD% YTD%  PE(TTM) e US markets ended in the red on Tuesday. S&P declined 0.2%, 
Dubai (DFM) 2,799 0.4 1.7 12.3 21.0 while NASDAQ ended flat. Dow Jones Industrial closed 0.2% 
Abu DHANI ADK 6,629 0.3 1.8 31.5 = lower. In Europe, UK decreased 0.3%. Germany gained 0.2% 
SEIU, Sige =U =e = = while France ended 0.3% lower. 
Qatar (QE) 10,609 0.9 -0.8 1.7 18.0 
Oman (MSM) 3,838 -0.2 -0.8 4.9 11.4 e Asian markets are trading mostly higher on Wednesday. China is 
Bahrain (BSE) 1,538 0.0 0.1 32 26.4 up 0.3%. Japan is trading 0.4% higher, while South Korea is 
DIMENA: ndek oia oe ep ie Ni down 0.2%. Hong Kong and India are trading 0.7% and 0.4% 
| Source: Bloomberg, Reuters | higher, respectively, in the morning session. 
3 e GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 
Global Stock Indices gained 0.4% and 0.3%, respectively. Kuwait declined 0.5%, while 
ndes LastClose 1Day% WTD% YTD% PE(TTM) Qatar closed 0.9% higher. Oman declined 0.2%, while Bahrain 
ended flat. 
US (S&P 500) 4,188 -0.2 0.8 11.5 29.8 
US (NASDAQ 100) 13,657 0.0 1.4 6.0 32.2 e According to Dubai Land Department (DLD) Dubai has 
UK (FTSE 100) 7,030 -0.3 0.2 8.8 NA registered 25,455 real estate transactions worth AED 92bn (SAR 
Germany (DAX) 15,465 0.2 0.2 12.7 33.2 93.9bn) from January to April, thus achieving an increase of 51% 
France (CAC 40) 6,390 -0.3 0.1 15.1 45.7 in terms of the number of transactions and 72% in terms of their 
Russia (MICEX) 3,687 0.7 0.7 121 11.5 value compared to the same period in 2020. A total of 8,749 
Japan (Nikkei) 28,554 0.7 0.8 4.0 20.0 new investors entered the market in the first four months 
Hong Kong (HSI) 28,911 18 16 62 13.6 representing 65% of the total number of real estate investors 
South Korea (KOSPI) 3,171 09 05 10.4 20.3 registered in that period. (Source: Trade Arabia) 
a -2 A ZA él 31 2 e Real Estate Regulatory Agency (RERA), a unit of Dubai Land 
India (NIFTY) 15,208 0.1 0.2 8.8 31.1 ; : 
Srey io e i = aKa Department (DLD), has signed a memorandum of cooperation 
i with Etihad Energy Services Company (Etihad Esco) to reduce the 
Turkey (BIST 100) 1,400 AG -3.6 -5.2 9.5 . ; ; : 
total service charge for unit owners in freehold properties. The 
oa pee a ie A Ue agreement would also provide long-term benefit for a period 
A Ie — l4 12 4.2 a not exceeding 99 years and enhancing transparency in customer 
els — oe = ue NA service for the cooling services billing system. (Source: Trade 
| Source: Bloomberg, Reuters | Ar abia) 





e Abu Dhabi utilities and energy group Taqa said one of its key 
subsidiaries, Al Ain Distribution Company (AADC), has 
completed 15 power and water infrastructure projects in the Al 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% _ 1/Year% Ain region at an investment of over AED 416mn (SAR 424mn). 
Brent Crude ($/bbl) 68.7 0.3 3.3. 32.5 95.4 The scope of work includes installation and upgradation of 
Natural Gas ($/mmbtu) ee 0.9 0.2 147 15.4 power and water network in the region. (Source: Trade Arabia) 
Gold ($/oz) 1,899 1.0 1.0 0.0 9.5 

Silver ($/oz) 28.0 0.8 1.6 6.0 62.7 e UAE-headquartered National Petroleum Construction Company 
Platinum ($/oz) 1,196 1.5 2] 11.6 43.1 (NPCC) said it has won a USD 744mn (SAR 2.8bn) engineering, 
Copper ($/t) 9,901 -0.3 0.3 27.8 88.2 procurement, and construction (EPC) contract for the full field 
Zinc ($/t) 2,968 1.1 0.3 8.8 49.2 development of the Belbazem Offshore Block in Abu Dhabi. The 
Lead ($/mt) 2,139 -0.2 -3.8 8.5 33.4 contract was awarded by Al Yasat Petroleum Operations 
Wheat ($/bu) 657 -0.9 -2.6 2.5 24.0 Company, a joint venture between Abu Dhabi National Oil 
Corn ($/bu) 620 -5.6 -6.0 28.2 733 


Company (Adnoc) and China National Petroleum Corporation 
Sugar ($/lb) 17.0 1.2 2.2 40.0 47.8 (CNPC), (Source: Trade Arabia) 


| Source: Bloomberg | 








Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 0.14 0.00 -0.10 0.00 inventories for the week ended May 21 (prior: 1.3mn barrels) will 
Saudi Arabia 0.79 0.00 -0.03 0.65 be announced today. (Source: Trading Economics) 

UAE 0.34 0.04 -0.17 0.20 


e US jobless claims for the week ended May 22 (prior: 444K; 


Kuwait 1.50 0.00 0.06 1.36 
nsensus: 430K) will nnoun ; i 
A jae a07 PET ioi consensus 30K) be announced tomorrow. (Source: Trading 
- Economics) 
Bahrain 1.61 0.14 -0.64 1.47 


e Japan's Industrial Production for April 2021 (prior: 2.2% M/M, - 
3.4% Y/Y) will be announced on May 31. (Source: Trading 
Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of May 25, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





JS rump All a xo cuill 
Saudi Fransi Capital 





y 


Daily Markets Overview 


25 May 2021 


Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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